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Doermer School of Business 

Department of Economics 

Course: 

ECON-E321-01/02: Intermediate Macroeconomics, Fall 2014 

Tuesday & Thursday, 9:00 - 10:15 pm, KT 247 

Tuesday & Thursday, 4:30 - 5:45 pm, KT G41 

Instructor: 

Dr. Zafar Nazarov (nazarovz@ipfw.edu) 

IPFW, Department of Economics 

2101 E Coliseum Boulevard 

Neff Hall 340 B 

Fort Wayne, IN 46805-1499. 

Campus Office Hours: 

I offer two time slots for in-person office hours: Tuesday and Thursday from 2pm to 3pm. In-person office 
hours will be held in my campus office. I fully understand that for some students the above days and 
times may conflict with their schedules. I am open to any other arrangements if the time/day does not 
conflict with my schedule. 

Email Contacts: 

I will be available throughout the term via email. I check emails frequently during the weekdays and 
weekends and expect to receive a reply to your inquiries within 24 hours. 

Phone Contacts: 

The final option for communication is my office phone: 260-481-6084. 

Text Book: 

The main textbook for this course will be: 
Jeffrey M. Perloff, Microeconomics, Seventh Edition, 2015. 
I may assign additional readings. All additional readings will be available via Blackboard. 

Course Objectives: 

This is an intermediate-level course implying that students are expected to solve many quantitative 
microeconomic problems; as a result, knowledge of basic elements of algebra is essential to successfully 
pass this course. Similar to the introductory course, in the intermediate course, students will study 
decision making of consumers and firms with respect to consumption and production of goods and 
services taking into consideration resource limitation and analyze how various forms of government 
intervention may alter their behaviors. The main difference between introductory and intermediate 
courses is that in the latter the concept of constrained optimization will be introduced to understand more 
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in depth the given decision-making processes. Furthermore, we will study more in detail how consumer 
and firm decision making changes in the presence of uncertainty, adverse selection and moral hazard. A 
combination of economic modelling and critical thinking will be used to understand consumer and firm 
behavior both in the simple and more complex settings. The main learning objective is that after 
completing this course, all students should be able to harness a collection of microeconomic models and 
be able to independently analyze certain applied microeconomic problems by utilizing their knowledge of 
theoretical concepts and real-world applications. 

Evaluation: 

Your final grade is the weighted average of participation & attendance, two midterms, final exam, 
homework assignments and summaries on assigned readings. The following weights will be used to 
compute your final grade. 

Activity % 

Attendance/Participation 10% 

Homework (5 sets) 20% 

Summary of articles 10% 

Mid-term exams (2 sets) 40% 

Final exam 20% 

Attendance/Participation (5%) 

Attendance is mandatory in this course and I am planning to check attendance in each class. Any 
student is allowed to miss only two lectures. Furthermore, I highly encourage active participation 
during the lectures. Do not hesitate to ask questions or argue with the instructor about certain 
microeconomic concepts or applications. 

Homework (20%) 

Five homework assignments will be given to students and each assignment will be posted on 
Blackboard 5-6 days prior to the due date. After the due date/time, a student will get no credit for 
the given assignment if he/she has not submitted it. The assignment due date/time will not be 
extended. 

Additional Readings (10%) 

Five articles from Economist.com will be assigned as additional readings. Articles are posted on 
Blackboard and in-class discussion days are specified in the course outline attached to the given 
syllabus. Students have to submit a summary of the article on the specified day. The summary 
should include about 2-3 paragraphs and properly address the following questions/items: 

1) Discuss the main problem/issue discussed by the author in the given article. 

2) Using economic reasoning discuss any conceptual framework (economic modelling) which 
would best describe the given problem/issue. 

3) What is the conclusion of the author? How the given problem/issue can be fixed? Does the 
solution includes any government intervention? If yes, what types of government intervention 
the author are suggesting? What do you think would be the proper solution for the given 
problem/issue? 
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----~ ~- ~-- -~--------------

The evaluation rubric of summaries is attached with the syllabus. 

Midterm I & II, Final Exam (60%, each 20%), 

You will be given also two midterms and final exam. If you have a legitimate reason not to attend 
any of exams, please notify me one hour before the exam via email. Depending on 
circumstances, I may allow for a make-up exam. 

Grading System: 

The conventional grading system will be applied in this course: 

Letter Grade 

A+ 

A 

A-

B+ 

B 

B-

C+ 

c 
C-

D+ 

D 

F 

Other Policies: 

Weighted 
Average 
Score 

Above 99 

93-98.99 

90-92.99 

87-89.99 

83-86.99 

80-82.99 

77-79.99 

73-76.99 

70-72.99 

65-69.99 

55-64.99 

Below55 

Every student is responsible for being attentive to or observant of campus policies about academic 
honesty. You can find the detailed description of the university's student conduct code in the Code of 
Student Regulations. Policies. Rights and Responsibilities 
[http://bulletin.ipfw.edu/content.php?catoid=25&navoid=639#Academic_Honesty]. 

If you have a disability and need assistance, special arrangements can be made to accommodate most 
needs. Contact the Director of Services for Students with Disabilities (Walb Union, Room 113, telephone 
number 481-6658) as soon as possible to work out the details. Once the Director has provided you with 
a letter attesting to your needs for modification, bring the letter to me. For more information, please visit 
the web site for Services for Students with Disabilities (http://www.ipfw.edu/disabilities/). 
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Course Outline and Timetable for Midterm & Final Exams, HW Assignments and Summaries: 

Date Topic Textbook Homework Summary 

Chapter 

Aug. 26th Syllabus 

Aug 28th - Consumer Choice Chapter 4 HW1: SM1: 
Sept. 2nd 

Sept. 16th Sept. 4th 

Sept. 4th - Applying Consumer Theory Chapter 5 
Sept. 11th 

Sept. 16th - Firms and Production Chapter 6 HW2: SM2: 

Sept. 18th Oct 1st Sep. 23rd 

Sept. 23th - Costs Chapter 7 
Sept. 30th 

Oct. 2nd Midterm I 

Oct. 7th - Competitive Firms and Markets Chapter 8 HW3: 
Oct. gth 

Oct. 28th 
Oct. 16th - Applying the Competitive Model Chapter 9 
Oct. 23rd 

Oct. 28th - Monopoly Chapter 11 HW4: SM3: 
Nov. 4th 

Nov. 12th Oct. 30th 

Nov. 6th- Pricing and Advertising Chapter 12 
Nov.11th 

Nov. 13th Midterm II 

Nov.18th - Oligopoly and Monopolistic Chapter 13 HW5: SM4: 
Nov.20th Competition Dec. 11th Nov. 20th 

Nov. 25th - Uncertainty Chapter 17 
Dec. 2nd 

Dec. 4th_ Asymmetric Information Chapter 19 SM5: 
Dec. gth 

Dec.9th 

Dec. 11th Contracts and Moral Hazards Chapter 20 

Dec. 16th Final Exam ( 8:00 - 1 O:OOam) E321-01 

Dec. 18th Final Exam (4:00-6:00pm) E321-02 

NOTE: Be aware that the course outline and timetable of midterm dates are subject to change at the 
instructor's discretion. 
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Summary Evaluation Rubric: 

Criteria Element Exceeds Meets Below 
Expectations Expectations Expectations 

Organization Structure Clear, logical Structure is Structure is 
structure is mostly evident unclear, illogical, 
evident and logical or nonexistent. 
throughout. throughout. 

Components All components Not all 

1. Description of are clearly components are 

problem present. clearly present. 

2. Conceptual 
Framework 

3. Discussion & 
Conclusion 

Economic Relevance All economic Most economic Several 
Concepts concepts are concepts are concepts are 

directly relevant directly relevant irrelevant and/or 
and no relevant and no major major relevant 
topics are relevant topics is topics are 
missing missing missing 

Accuracy All economic Some economic 
concepts are concepts are 
used accurately used 

inaccurately 

Quality Appropriate for Professional Casual or 
Audience tone maintained inappropriate 

throughout. tone. 

Grammar No grammatical Few or minor Several or major 
errors with clear grammatical grammatical 
and correct use errors with clear errors, and/or 
of English. and correct use unclear or 

of English incorrect use of 
English. 

Polished Delivery No typos. Few typos. Many typos 
Sophisticated Average, and/or lack of 
writing style. college-level polish. 

writing. 
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